b DOUBLE M
CONSTRUCTION & LOGISTICS COMPANY

MAIN OFFICE: APPOSITE; IMMIGRATION DEPART. WABERI, BENADIR . MOG. SOMALIA
TEL: +252616333360 / 6625127 . EMAIL: DOBLEMS33@GMAIL.COM

BBARRE

e e DIGITAL MARKET

CONTRACT AGREEMENT

This Agreement is made on this 2nd of August, 2022, by and between:

1. Double M Construction and Logistics Company
Address: Head Office Mogadishu : Adan Adde Hospital Road, bulo Huubey , Wadajir

Mugdishou Somalia
Contact: Eng. Mohamed Abdiladif Yusuf

Email: doblem833@gmail.com
(Hereinafter referred to as the "Buyer")

AND
2. Barre Digital Market
Address: Holwadag-Sayidka, Mogadishu-Somalia
Contact: Dr. Yusuf Barre, CEO

Email: info@barredigitalmarket.com
(Hereinafter referred to as the "Supplier™)

Recitals

WHEREAS, the Buyer has conducted a competitive bidding process for the supply of heavy
vehicles for construction purposes, and the Supplier has been selected as the winning bidder;

WHEREAS, the Supplier is engaged in the business of exporting, clearing, and delivering heavy
machinery and logistics services;

NOW, THEREFORE, the parties agree as follows:



Article 1: Description of Goods and Technical Specifications

1.1. The Supplier agrees to deliver the following machinery to the Buyer as per the agreed
technical specifications:

Lot 1: Three Tracked Excavators (XCMG XE215C)

Manufacturer: XCMG

Brand and Model: XE215C

Country of Origin: China

Engine Power Output: 128.5 kW (min.)

Fuel: Diesel

Emission Level: Euro 11 (as per Somalia legislation, suitable for high sulfur diesel)
Traction: Tracks

Transmission: Hydrostatic

Width of Track Shoes: 600 mm (min.)

Number of Rollers: Bottom 7 (min.), Upper/Carrier 2 (min.)
Bucket Capacity: 1 m3 (min.)

Digging Depth: 6655 mm (min.)

Cutting Height: 9640 mm (min.)

Item Quantity Unit Price (USD) Total Price (USD)

Excavators (tracked, XCMG XE215C) 3 Units 56,400 169,200
Freight Cost (DAT Mogadishu) 3LS 7,200 21,600
Insurance Cost 3LS 3,384 10,152
Miscellaneous Costs (if any) 3LS 1,560 4,680

Total for Lot 1 205,632 USD

Lot 2: One Bulldozer (SHANTUI SD32)

Manufacturer: SHANTUI

Brand and Model: SD32

Country of Origin: China

Engine Power Output: 235 kW (min.)

Fuel: Diesel

Fuel Tank Capacity: 600L

Emission Level: Compliant with Somalia’s high-sulfur diesel requirements
Traction: Tracks

Speeds: 3 Forward / 3 Reverse



Item Quantity Unit Price (USD) Total Price (USD)

Bulldozer (SHANTUI SD32) 1 Unit 78,000 78,000
Freight Cost (DAT Mogadishu) 1 LS 8,500 8,500
Insurance Cost 1LS 4,680 4,680
Miscellaneous Costs (ifany) 1LS 2,100 2,100

Total for Lot 2 93,280 USD

Article 2: Total Contract Value

2.1. The Total Contract Value for this purchase is 298,912 USD (Two Hundred Ninety-Eight
Thousand Nine Hundred Twelve United States Dollars).

Article 3: Delivery Terms

3.1. The Supplier shall deliver the equipment Delivered at Terminal (DAT) Mogadishu Port,
Somalia, on or before the 2nd of March, 2023.

3.2. All equipment must be delivered in accordance with the agreed technical specifications and
in good working condition.

3.3. Risk and title of the goods shall pass to the Buyer upon delivery and inspection at
Mogadishu Port.

Article 4: Payment Terms
4.1. The Buyer agrees to make payments as follows:
e 30% (89,673.6 USD) upon signing this contract.

e 70% (209,238.4 USD) upon successful delivery and inspection of the equipment at
Mogadishu Port.

Article 5: Warranty and After-Sales Support

5.1. The Supplier shall provide a 1-year warranty on all equipment delivered, covering any
manufacturing defects or operational failures not caused by the Buyer.



5.2. During the warranty period, the Supplier will provide maintenance support, including parts
and labor, for any repairs required due to manufacturing defects.

Article 6: Taxes and Duties

6.1. All applicable taxes, including VAT, import duties, and other charges, shall be borne by the
Buyer unless otherwise stated in this contract.

Article 7: Force Majeure
7.1. Neither party shall be held responsible for failure or delay in the performance of this contract

due to events beyond their reasonable control, including but not limited to acts of God, war,
strikes, or governmental restrictions.

Article 8: Termination
8.1. This contract may be terminated by either party by giving thirty (30) days' written notice.

Termination shall not affect the obligations already performed by either party up to the date of
termination.

Article 9: Governing Law and Dispute Resolution

9.1. This contract shall be governed by and construed in accordance with the laws of the
Republic of Somalia.

9.2. Any disputes arising from or related to this contract shall be settled through amicable

negotiations. If such negotiations fail, the dispute shall be resolved through arbitration in
Somalia.

Article 10: Entire Agreement

10.1. This contract represents the entire agreement between the Buyer and the Supplier and
supersedes all prior negotiations, representations, or agreements, whether written or oral.



IN WITNESS WHEREOF, the parties hereto have executed this contract as of the date first
above written.

For Double M Construction and Logistics Company
Name: Eng. Mohamed Abdilatif Yusuf
Title: Chief Executive Officer

<

Signature:

Date: 02/08/2022

For Barre Digital Market
Name: Dr. Yusuf Barre Mohamed

Title: CEO
Signature: P —
Date:  02/08/2022 /”‘7’

This contract outlines the procurement of heavy machinery by Double M
Construction and Logistic Company from Barre Digital Market, including all
relevant terms, delivery schedules, payment details, and warranties.



‘ DOUBLE M
CONSTRUCTION & LOGISTICS COMPANY

MAIN OFFICE: APPOSITE; IMMIGRATION DEPART. WABERI, BENADIR . MOG. SOMALIA
TEL: +252616333360 /7 65626127 . EMAIL: DOBLEMS833@GMAIL.COM

PURCHASE ORDER

Double M Construction and Logistics Company

Address: Head Office Mogadishu : Adan Adde Hospital Road, bulo Huubey , Wadajir Mugdishou
Somalia

Contact: Eng. Mohamed Abdilatif Yusuf

Email: doblem833@gmail.com

Date: 10/09/2022

PO Number: [DMCO00/35]

To:

Barre Digital Market

Address: Sayidka-Howlwadag
Contact: Dr. Yusuf Barre

Email: info@barredigitalmarket.com

Description of Goods and Services

This Purchase Order is issued to Barre Digital Market, which has been awarded the contract for
the supply of heavy machinery for construction purposes after a competitive bidding process.
Barre Digital Market will supply the following:

Lot 1: Three Tracked Excavators

Manufacturer: XCMG

Brand and Model Name: XE215C

Country of Origin: China

Engine Power: 128.5 kW (minimum)

Fuel Type: Diesel

Emission Level: Euro II (suitable for Somalia’s high-sulfur diesel)
Traction: Tracks



Transmission: Hydrostatic

Track Shoe Width: 600 mm (minimum)

Number of Rollers: Bottom 7, Upper/Carrier 2 (minimum)
Technical Specifications:

o Digging Depth: 6655 mm (minimum)
o Cutting Height: 9640 mm (minimum)
o Bucket Capacity: 1 m? (minimum)

Item Description Qty U?SSPE;;ce
1. Cost of Excavators Tracked Excavators fJnits 56,400

2. Freight Cost (DAT Freight for 3units ~ 3LS 7,200

Mogadishu)

3. Insurance Cost Insurance for 3units 3 LS 3,384

4. Miscellaneous Costs (if any) Miscellaneous 3LS 1,560
expenses

Sub Total (Lot 1)

Lot 2: One Bulldozer (Min. 6.0 m? Blade Capacity)

Manufacturer: SHANTUI

Brand and Model Name: SD32

Country of Origin: China

Engine Power: 235 kW (minimum)

Fuel Type: Diesel

Fuel Tank Capacity: 600 liters

Emission Level: Complies with Somalia’s high-sulfur diesel requirements
Traction: Tracks

Speeds: 3 Forward/3 Reverse

Technical Specifications:

o Shuttle Control: Front/Reverse

Total Price
(USD)

169,200

21,600
10,152

4,680
205,632 USD

e Tachometer, running hours, fuel level, coolant temperature, oil pressure monitoring

included
Item Description Qty U?SSP[;;CG
1 3
1. Cost of Bulldozer Bulldozer (min. 6.0 m 1 78,000

blade) Unit

Total Price
(USD)

78,000



Unit Price Total Price

Item Description Qty (USD) (USD)
2. Freight Cost (DAT . .
Mogadishu) Freight for 1 unit 1LS 8,500 8,500
3. Insurance Cost Insurance for 1 unit 1LS 4,680 4,680
;lr.“ll\;llscellaneous Costs (if Miscellaneous expenses 1LS 2,100 2,100
Sub Total (Lot 2) 93,280 USD

Grand Total: 298,912 USD

Delivery Terms:
o Delivery Address: Mogadishu Port, Somalia (DAT — Delivered at Terminal)

e Delivery Date: 02/03/2023
e Incoterms: DAT (Delivered at Terminal), Mogadishu, Somalia

Payment Terms:

e 30% upon signing of the contract
e 70% upon successful delivery and inspection of the equipment

Warranty:

e A warranty period of 1 year applies to all equipment supplied, covering manufacturing
defects and operational malfunctions.



Pictures of the Vehicles:

Lot 1: Three Tracked Excavators Pictures




Lot 2: One Bulldozer (Min. 6.0 m3 Blade Capacity)

i,



Authorized Signatures:

For Double M Construction and Logistic\G
Name: Eng. Mohamed Abdilatif Yusuf
Title: Chief Executive Officer

Date: 10/09/2022

For Barre Digital Market

Name: Dr. Yusuf Barre /ﬁ
Title: CEO & Manager

Date: 10/09/2022

This Purchase Order confirms that Double M Construction and Logistics
Company has awarded the contract to Barre Digital Market for the procurement
and delivery of three tracked excavators and one bulldozer with the above
technical specifications. The agreed payment schedule, delivery terms, and
warranty details are outlined.
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